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CHANGE OF DIRECTORS AND CHANGE IN COMPOSITION OF BOARD
COMMITTEES

The Board announces that, with effect from 11 March 2016:

(a) Prof. Chen Lihui has resigned as an independent non-executive Director, a
member of the Audit Committee, a member of the Nomination Committee and
the chairman and member of the Remuneration Committee;

(b) Prof. Chen Lihong has been appointed as an independent non-executive
Director, a member of the Audit Committee, a member of the Nomination
Committee and the chairman and member of the Remuneration Committee.

CHANGE OF DIRECTORS AND CHANGE IN COMPOSITION OF BOARD
COMMITEESS

Resignation of independent non-executive Director and chairman and member
of board committees

The board (the “Board”) of directors (“Directors”) of Youyuan International

Holdings Limited (the “Company”) announces that Prof. Chen Lihui has tendered his

resignation as an independent non-executive Director, a member of the audit

committee (“Audit Committee”), a member of the nomination committee
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(“Nomination Committee”) and the chairman and member of the remuneration

committee (“Remuneration Committee”) of the Board with effect from 11 March

2016 in order to devote more time on his other education commitments.

Prof. Chen Lihui has confirmed that he has no disagreement with the Board and that

there is no matter relating to his resignation that needs to be brought to the attention
of the shareholders of the Company.

The Board would like to express its sincere gratitude to Prof. Chen Lihui for his
valuable contributions to the Company during his tenure of office.

Appointment of independent non-executive Director and chairman and
member of board committees

The Board is pleased to announce that Prof. Chen Lihong has been appointed as an
independent non-executive Director, a member of the Audit Committee, a member of
the Nomination Committee and the chairman and member of the Remuneration
Committee with effect from 11 March 2016.

Prof. Chen Lihong (陳禮洪), aged 46, is a professor at the Fujian University of
Technology* (福建工程學院). Prof. Chen Lihong also currently serves as the head of
the water and wastewater engineering department* (給排水教研室主任) at the
College of Ecological Environment and Urban Construction
(生態環境與城市建設學院) of Fujian University of Technology. Prof. Chen Lihong
also holds several other positions, including the deputy committee member of the
Construction and Water Industry Committee of the Engineering, Construction,
Science and Technology Standardization Association of Fujian Province* (福建省工
程建設科學技術標準化協會建築水工業委員會副主任委員), committee member of
the Water and Wastewater Engineering Academic Committee of the Fujian Province
Civil Engineering Society* (福建省土建學會給排水學術委員會委員) and a member
of the standing committee of the Architectural Society of China Water Supply and
Wastewater Association* (中國建築學會建築給水排水研究分會第二屆院校委員會常
務委員).

Prof. Chen Lihong obtained a bachelor’s degree in water and wastewater
engineering* (給排水專業) from Chongqing Jianzhu Engineering College* (重慶建
築工程學院, currently known as Chongqing University (重慶大學)) in July 1992 and
subsequently obtained a master’s degree in environmental engineering from the
Tongji University (同濟大學) in January 2004. Prof. Chen Lihong was accredited as
a senior engineer in water and wastewater by the Human Resources Department of
Fujian Province of the People’s Republic of China* (福建省人事廳)
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in December 2004 and a registered public facility engineer (water and wastewater)*
(註冊公用設備工程師 (給水排水)) by the Ministry of Housing and Urban-Rural
Development of the People’s Republic of China* (中華人民共和國住房和城鄉建設
部) in December 2012.

Prof. Chen Lihong has entered into a service contract with the Company on 11 March
2016 for a term of three years, subject to retirement by rotation and re-election at the
annual general meeting of the Company in accordance with the articles of association
of the Company. Under the service contract, Prof. Chen Lihong is entitled to a
director’s fee of HKD120,000 per year, which is determined with reference to the
market rate and his time, effort and expertise to be exercised on the Company’s
affairs and the Company’s remuneration policy.

Prof. Chen Lihong did not hold any other directorships in any listed companies in the
last three years and has not held any other positions with the Company and its
subsidiaries. Save that Prof. Chen Lihong is the brother of Prof. Chen Lihui, Prof.
Chen Lihong does not have any relationship with any directors, senior management,
substantial shareholders or controlling shareholders of the Company. As at the date
of this announcement, Prof. Chen Lihong had no interest in any shares or underlying
shares of the Company pursuant to Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

Save as disclosed, there is no other information in respect of Prof. Chen Lihong that
is required to be disclosed pursuant to Rule 13.51(2)(h) to Rule 13.51(2)(v) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited and there is no other matter which needs to be brought to the attention of the
shareholders of the Company.

The Board would like to extend its welcome to Prof. Chen Lihong on his
appointment.

By Order of the Board
Youyuan International Holdings Limited

KE Wentuo
Chairman

Hong Kong, 11 March 2016

As at the date of this announcement, the executive directors of the Company are Mr. Ke Wentuo, Mr.

Ke Jixiong, Mr. Cao Xu and Mr. Zhang Guoduan and the independent non-executive directors of the

Company are Prof. Zhang Daopei, Prof. Chen Lihong and Mr. Chow Kwok Wai.

* For identification purpose only
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